Aitkin County Board of Commissioners | ' OA
Request for County Board Action/Agenda Item Cover Sheet | Asendaltem#

To: Chairperson, Aitkin County Board of Commissioners Date: 4/3/13

Via: Patrick Wussow, County Administrator
From: Mike Dangers, County Assessor

Title of Item:
2013 Assessment Summary

Requested Meeting Date: 4/9/13 Estimated Presentation Time: 20 minutes

Presenter; Mike Dangers

Type of Action Requested (check all that apply)

_X_ For info only, no action requested ___Approve under Consent Agenda

___For discussion only with possible future action  ___ Adopt Ordinance Revision

____Let/Award Bid or Quote (attach copy of basic bid/quote specs or summary of complex specs, each bid/quote received & bid/quote
____ Approve/adopt propo:(;Tg;rﬁl()c?t)ion ___ Approve/adopt proposal by resolution (attach draft resolution)

____Authorize filling vacant staff position

___Request to schedule public hearing or sale ___ Other (please list)

____Request by member of the public to be heard

___ltem should be addressed in closed session under MN Statute

Fiscal Impact (check all that apply)

Is this item in the current approved budget? Yes

No (attach explanation)

What type of expenditure is this? ___ Operating __ Capital __ Other (attach explanation)

Revenue line account # that funds this item is:

Expenditure line account # for this item is:

Staffing Impact (any yes answer requires a review by Human Resources Manager before going to the board)

Duties of a department employee(s) may be materially affected. __Yes ___ No

Applicable job description(s) may require revision. __Yes ___No

Item may impact a bargaining unit agreement or county work policy. __Yes __ No

Item may change the department's authorized staffing level. __Yes ___ No HR Review

Supporting Attachment(s)

_X_Memorandum Summary of Item
___Copy of applicable county policy and/or ordinance (excerpts acceptable)

___ Copy of applicable state/federal statute/regulation (excerpts acceptable)

___ Copy of applicable contract and/or agreement

___Original bid spec or quote request (excluding complex construction projects)

__ Bids/quotes received (excluding complex construction projects, provide comparison worksheet)
___ Bid/quote comparison worksheet

___ Draft County Board resolution

____Plat approval check-list and supporting documents

___ Copy of previous minutes related to this issue

____Other supporting document(s) (please list)

Provide (1) copy of supporting documentation NO LATER THAN Wednesday at Noon to make the
Board’s agenda for the following Tuesday. (If your packet contains colored copies, please provide (4)
paper copies of supporting documentation as we do not have a color printer or copier.) ltems WILL NOT
be placed on the Board agenda unless complete documentation is provided for the Board packets.



AITKIN COUNTY OFFICE OF

AITKIN COUNTY ASSESSOR

209 2" ST N.W. Room 111

AITKIN, MINNESOTA 56431

Phone: 218/927-7327 — Fax: 218/927-7379
assessor@co.aitkin.mn.us

MEMO

April 3, 2013

To: County Board of Commissioners
County Administrator

From: Mike Dangers, County Assesso@

Re: 2013 Assessment Summary

The 2013 assessment is complete and the Notices of Valuation and Classification will be mailed
later this week. This packet outlines the major assessment changes and issues as we approach
the meeting dates for the Local Board of Appeal and Equalization.

For the fourth consecutive year, the overall County estimated and taxable market values are going
down. We have now lost just over half a billion dollars ($531,307,000) in market value since the
2009 assessment. This should again reduce the County’s overall tax capacity for 2014 payable.
Please see page 3 and 4 for more details.

Not all areas are receiving value reductions. Mille Lacs Lake land values are increasing
approximately 14%. Some acreage values in this area are also increasing. Another sign of
change in this year’s data is the increase in the number of sales. The number of residential and
seasonal improved sales increased 28% from the previous year.

Page 5 shows a listing of the 2012 sales ratio study figures for the entire County. The 2012 study
uses sales from October 2011 to September 2012. This information is used to set the level of
assessment for the 2013 assessment. The figures in the column titled “MEDIAN RATIO” are
typically required to be between 90 and 105% when there are over 6 valid sales. The property
types are listed on the left side of the page and the number of sales column is titled “NBR SALES".
The far right columns show the median and average sale prices for each category.

Page 6 shows the 10 year history of the main components of the sales ratio study. We are much
closer to 100% countywide this year but our COD quality measures are not as good as last year.
The flooding issues, the distressed market, and the lack of a valid time adjustment are likely the
main factors for this concern.
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Page 7 shows the 2013 assessment land schedule. This year we have increased the number of
acreage land zones from two to four. They are color coded on the page with values per acre
appearing in each zone. The values per acre column on the left are for full estimated market
values while the columns on the right are for Green Acres and Rural Preserve valuation.

Page 8 shows an overview of the foreclosure situation in Aitkin County. The number of
foreclosures shown here are substantially lower than the 2009 high but still elevated compared to
years ago. The number of unsold bank owned properties in the County also remains high. Atthe
present rate of bank owned property sales, it will likely take years to clear the market of
foreclosures. Since foreclosures typically sell for less than full market value, they will likely
continue to put downward pressure on valuations in the future.

Pages 9 through 13 show the list of major changes for the 2013 assessment year. There were
many changes so please review and ask questions.

Finally, page14 shows the 2013 board of appeal and equalization schedule. The areas with open
book meetings are listed at the bottom of the page. These open book meetings are usually held at
the County Assessor’s Office instead of at each township.

Please contact me with any questions.
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Aitkin County Acreage Land Schedule 2013 Assessment

=
b

Unorg 52-27 Unorg 52-25 Unorg 52-24 Ball BIuH norg 52-
Unorg 51-27 Macvllle Unorg 51-25 Verdon Cornish Unorg 51-22
HWD 1485 1430
LWD 1080 1000
OPN 1350 1270
Green Zone C Values >  [oAv 1350 1270
SWP 315 260
TIL 1440 1260
LTL 1080 855
SITE 17000
nor; 27 Unorg 50- NOTE Libby Turner Balsam
Unorg 49-27 Waukenabo Togan Workman Shamrock Haugen
Unorg 48-27 Morrison Flemin Jevne McGregor Clark
HWD 1650 1590
LWD 1200 1110
OPN 1500 1410
Blue Zone A Values >  |op 1150 1060
SWp 350 290
TIL 1600 1400
LTL 1150 950
SITE 19000
TAKIn Spencer Kimberly Unorg 47-24 Spalding Salo
Farm Island Nordland Glen Tee ver Beaver
HWD 1485 1430
LWD 1080 1000
Red Zone B Values 2 [oon 1350 1270
LOP 1035 955
SWP 315 260
TIL 1440 1260
LTL 1080 855
SITE 17000
Hazelton Wealthwood Malmo Unorg 45-23 White Pine
HWD 1730 1670
LWD 1260 1170 Miliward
Orange Zone D Values > [5y 1575 1280
LOP 1210 1110
SWP 370 305
TIL 1680 1470
LTL 1210 1000
SITC 20000
Takeside Seavey Pliny
~ Dehnftons:
HWD: High Wooded
LWD: Low Wooded
OPN: High Open/Pasture
LOP: Low Open/Pasture
SWP: Swamp/Waste
TIL: High Tillable
LTL: Low Tillable/Rice Paddy Tdun Willams Wagner

SITE: Full Building Site Value (Access 10%, Electric 15%, Septic 40%, Well 35

Values on the left columns are estimated market values per acre.

Values on the right columns are Green Acres and Rural Preserve value per

Off public road acreage typically carries a 10% discount from values listed.

Tracts under 31 acres carry a positive size adjustment.
Tracts over 120 acres carry a size discount ot 10%.

acre.
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Aitkin County Foreclosures by Property Type _ ! !

Based on Sheriff's Department List in 2012 _ ' '
| . | |

# of properties % of total |
[Residential Homestead 33 i 48.5% |
Residential Non-homestead 11 ! 16.2% |
Seasonal Recreational 24 | 35.3%|_ .
Commercial 0 _ 0.0% |
Agricultural Homestead 0 | 0.0% ;
Agricultural Non-Homestead 1 1.5% |
|
Total Homestead 33 48.5% | |
Total Non-Homestead 35| | 51.5% '
Total Foreclosures 68 . 100.0%

| | | | | |
| | | _ | |
4 Year Comparison of Sheriff Sales to Bank Sales (sales going into and out of foreclosure)

Bank Sales | |Sheriff Sales | l
2012 77| 74| I !
2011/ 72| 68|
2010, 84, j 91|
2009 59 1 92|

| |
Notes: ‘ | _ |
Multiple parcels owned by a common owner counted as one foreclosure
Top 3 areas with foreclosures: Shamrock 11, Lakeside Twp 5, and Hill Lake Twp 5.

Report prepared by County Assessor's Office
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2013 Board of Appeal and Equalization Schedule

Date Twp/City Time __|Assigned Staff
Monday 4/22/2013 |Workman Township 19:00
4/22/2013 |Cornish Township 10:00
Tuesday | 4/23/2013 |Salo Township 9:00
4/23/2013 |Spalding Township 11:00
Wednesday | 4/24/2013 |Morrison Township 19:00
 4/24/2013 |Kimberly Township 11:00
Thursday | 4/25/2013 |Verdon Township 9:00
4/25/2013 |Ball Bluff Township 11:00 -
Friday 4/26/2013 |Farm Island Township 19:00 -
4/26/2013 |Turner Township 11:00
Monday 4/29/2013 |Shamrock Township 900 | B
Tuesday | 4/30/2013 |Macville Township 9:00
| 4/30/2013 |City of Hill City 11:00 B
| 4/30/2013 |Hill Lake Township ~ |1:00 -
Wednesday  5/1/2013 McGregor Township 9:.00
5/1/2013 |Glen Township 9:00 B
5/1/2013 |Jevne Township : 11:00
|
Thursday 5/2/2013 |Nordland Township ~19:00 S
5/2/2013 |Haugen Township ~_[10:00 -
5/2/2013 |Lee Township 1:00
Friday 5/3/2013 |Waukenabo Township 9:00
_ 5/3/2013 |Fleming Township 111:00 B
Monday 5/6/2013 |Hazelton Township 9:00
5/6/2013 |Wealthwood Township 1:00
Tuesday 5/7/2013 |City of Aitkin |9:00
_ ~ 5/7/2013 |Aitkin Township 1:00
Wednesday | 5/8/2013 |Seavey Township 19:00
| 5/8/2013 |Williams Township 11:00
Thursday 5/9/2013 |Wagner Township 110:00
Idun Township 110:00
Friday | 5/10/2013 |Open Book Meeting -
Monday 5/13/2013 |Lakeside Tc_)wnship 9:00
5/13/2013 |Malmo Township 9:00
Tuesday | 5/14/2013 |Rice River 9:00
Spencer 3:30
Wednesday | 5/15/2013 |Open Book Meeting to 7 pm -
Thursday | 5/16/2013 |Clark Township 9:00 -
City of McGregor 11:00
Tuesday 6/18/2013 |County Board of Equalization (T_)y appointment 4:00 p.m.)
Open Book: Balsam, Beaver, Libby, Logan, McGrath, Millward, Pliny, Palisade, Tamarack
White Pine and Unorgs I
| i
i .
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